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On Jan. 10, soybean producer organizations and official sources reported that the 1992 soybean
crop is projected at 20 million metric tons, compared to last year's 15 million MT. The government
has provided about US$2.5 billion worth of production loans to finance the 1992 soybean harvest.
Private sector companies have disbursed about US$300 million in loans to producers under advance
purchase contracts. The Parana state agricultural secretariat reported that output of soybeans
and other agricultural products is expected to increase by 30% in 1992. According to preliminary
estimates developed by the Brazilian Vegetable Oil Industry Association (Associacao Brasileira da
Industria de Oleos Vegetais-ABIOVE), soybean exports last year included the following: 1.9 million
MT, unprocessed beans; 7 million MT, meal; and, 700,000 MT, oil. Volume figures are below 1990
export sale figures by 51%, 21% and 57%, respectively. On Jan. 12 in Brasilia, Agriculture Minister
Antonio Cabrera told reporters that the most recent estimates place the 1991-1992 grain harvest at
64.6 million MT, compared to 57.4 million MT in 1990-1991. According to the minister, the harvest
should have a positive impact on consumer prices beginning in February, and prices should remain
below the aggregate inflation rate throughout the year. Grain imports in 1991 were valued at US$1.6
billion. Cabrera said import spending for grain in 1992 is projected at US$300 million. Soybean meal
output this year is projected at 10.7 million MT. Meal exports, said Cabrera, are expected to earn US
$700 million. (Basic data from Agence France-Presse, 01/10/92, 01/12/92)
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